Monthly Report on Petroleum Developments
In The World Markets
June 2021
First: World Oil Markets

1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price
increased in May 2021 by 5.6% compared to the previous month, to reach
$66.76/bbl. While annual price of OPEC Basket is expected to increase in
2021 by $20.6/bbl or 49.6% compared to 2020, to reach $62.04/bbl.

It’s worth mentioning that, OPEC Reference Basket decreased in April
2021 for the first time in six months by 2% or $1.3/bbl, compared to the
previous month, to reach $63.2/bbl. This is mainly attributed to concerns
about slowing near-term crude demand due to rising COVID-19 cases in
several parts of the world, particularly India, Latin America and Japan.
In addition to extended, lockdowns in Europe and some Asian refiners due
to refinery maintenance season. Nonetheless, robust economic data from
the US and China, and improving vaccination rollouts in the US, UK, and
some European countries, limited price losses.
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Source: OPEC, Monthly Oil Market Report, Various issues.

2. Supply and Demand

> Primary estimates indicate that world oil demand is increased in Q2
2021 by 1.6% compared with previous quarter, to reach 94.8 million
b/d. As demand in OECD countries increased by 2.7% to reach 44.3




million b/d. And demand in Non-OECD countries increased by 0.7% to
reach 50.5 million b/d.

Projections indicate that world oil demand is expected to increase in
Q3 2021 to reach 97.9 million b/d. As Demand in OECD countries is
expected to increase to reach 45.5 million b/d. And demand in
Non-OECD countries is expected to increase to reach 52.4 million b/d.

Primary estimates indicate that world oil supplies in April 2021,
increased by 343 thousand b/d or 0.4% comparing with previous month
level to reach 93.6 million b/d. Non-OPEC supplies increased by 0.4%
to reach 63.3 million b/d, and OPEC crude oil and NGLs/condensates
total supplies increased by 0.4% to reach 30.3 million b/d.

US tight oil production decreased slightly in April 2021 by 15 thousand
b/d compared to the previous month level, to reach 7.710 million b/d.
Production is expected to continue decreasing in May, before rising in
June 2021 to reach 7.733 million b/d. On other development, US oil rig
count increased in April 2021 by 20 rigs, to stand at 394 rigs.
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Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions May 2021.

3. Oil Inventories

» OECD commercial inventories in April 2021 decreased by 17 million
barrels from the previous month level to reach 2934 million barrels,
whereas strategic inventories settled at the same previous month level
of 1850 million barrels.




Change in Global Inventories at the End of April 2021 (million bbl)

B Change from March 2021 B Change from April 2020

0

(900)
OECD Non- OECD Oil at Sea Total Total
Comm ercial Strategic

Source: Oil Market intelligence, July 2020 and May 2021.

4. Oil Trade
US QOil Imports and Exports

» US crude oil imports in April 2021, increased by 2.5% from the
previous month level to reach about 5.8 million b/d, and US crude oil
exports increased by 9.1% to reach about 2.9 million b/d.

» US petroleum products imports in April 2021 increased by 0.1% from
the previous month level to reach about 2.5 million b/d, and US
petroleum products exports increased by 13.6% to reach about
5.1 million b/d.

Second: Natural Gas Market

1. Prices

» The average spot price of natural gas at the Henry Hub increased in
April 2021 to reach $2.66/million BTU.

» The price of Japanese LNG imports in March 2021 decreased by
$1.85/m BTU to reach $7.38/m BTU, the price of Korean LNG imports
decreased by $1.80/m BTU to reach $8.41/m BTU. And The price of
Chinese LNG imports decreased by $2.24/m BTU to reach
$7.97/m BTU.

. Exports
Arab LNG exports to China, Japan and South Korea were about 3.704
million tons in March 2021 (a share of 21.8% of total imports).




Statistical Tables




Table No (1) & ds=
20212020 *ekgh L Jacdy (5 gl Jondl
Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2020-2021
§ / Bamel- e/ Jis2

Month Week 2020 g3l ) Month Week 2020 g swll

July Lst Week 434 ds¥! sy January | st Week 68.9 dsi
2nd Week 435 Sl 2nd Week 65.6 Sl
3rd Week 439 ] 3rd Week 64.4 il
4th Week 432 A 4th Week 60.3 R
1st Week 47 ds1l : February]  1st Week 55.2 Jsy
2nd Week 451 Sl 2nd Week 553 il
3rd Week 451 i 3rd Week 579 ol
4th Week 457 A 4th Week 536 R
September 15t Week 447 ds¥ 2ol March 1st Week 513 ds¥
2nd Week 402 Sl 2nd Week 347 i
3rd Week 409 it 3rd Week 28.7 )
4fh Week 415 M 4th Week 257 Al
October 1st Week 405 dsil 58 1st Week 22. Jsil
2nd Week 410 Sl 2nd Week 189 i
3rd Week 411 il 3rd Week 141 i
4th Week 382 el 4th Week 149 il
November 1st Week 385 ds1 sl 1st Week 215 dsil
2nd Week 420 Ll 2nd Week 241 ki
3rd Week 431 caltl 3rd Week 28.6 )
4th Week 46.1 A 4th Week 29.1 2
December 13t Week 485 ds1l e 1st Week 352 J
2nd Week 502 Sl 2nd Week 37.0 i
3rd Week 496 it 3rd Week 373 )
4th Week 502 iR 4th Week 384 R
* The OPEC basket of crudes (effective June 16, 2003) is comprised of Alzeria's Saharan Blend, ki) e el o) e o ged i) el s Al S 2008 i 16 ) g i s £
Iraqs Basrz Light, Kuwait Export, Liby's Es Sider, Qatar Marine, Saudi’s Arabian Light, UAE's Murban, sl il g ol (g a0 001 o e A g gl gl ¢ ) ol g el

Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and Veneuela's Merey Effective 1 January and iy T s el D007 0 g aliny g it B g 1y 51 s i
mid of October 2007, Angola’s Girassol and Ecuadorean Oriente crudes have been incorporated to become the 12th cta Y1 AN B D016 gy AL i a0 R0 LS008 i ez T
and 13th crudes comprising the new Opec Basket As of Jan 2009, the basket exchudes the Indonesian crude. As of e it 2017 gty e gt A L 52017 1 By o D plab il 2016 il
Jan. 2016, the basket price inchides the Indonesian crude. As of July 2016 the basket price includes the Gabonese crude oL 2019 gl i’ D s i D018 gy i 1" A i
As of Jamuary 2017, the basket price excludes the Indonesian crude "Minas". As of June 2017.The basket price includes el i g iyl L 2000 e a3 By oL g g s
the Equatorial Guinean crude "Zafiro"". As of June 2018, the basket includes the Congolese crude "Dijeno” Al o 13 g il el
As of January 201%: The basket price excludes the Qatani crude "Qatar Marine”. As of March 2020 The basket price excludes the Ecuadorean crude "Oriente”.

Source; OAPEC - Economics Department, and OPEC Reports. () g A0S ) il 31 g g B0 08 e ) LY il el




Table No (2) a2, Jgia
2021-2020 gl Alod Ay plll ey
Spot Prices for the OPEC Basket of Cruodes, 2020-2021
$ / Barrel- Jua /¥ 5

2021 2020

544 65.1

61.1 55.

64.6

63.2

66.8

July

August

September

Oictober

November

December

First Quarter . 51.5

Second Quarter 26.6

Third Quarter 43 4

Fourth Quarter 440 = s

Annual Average* 62.0 41.5 * 5 Heall ooy giall

*Estimation 2021. 2021 & o ¥
RE TP TP C PR VR 1Lk TR P11 RO [ SRR LE PA KPP TV |
Source: OAPEC - Economics Department, and OPEC Eeports.




Table No (3) £, Jsaa
2021-2019 5 A1 gl 1 51 Gy * gl Abed g gl Ju
Spot Prices for OPEC and Other Crudes, 2019-2021
§ / Barrel- i/ J¥ s
st

WY ipadl | #lpuall bdd

= gll) 30l

Gl = wiuddl) sA

Kuwait Sah:
Es Sider | Murban o Basra light A
Blend

Export
Average 2019 . 63.8 64.7 64.3 63.6 64.5 . 2019 4 Lo gl

Average 2020 624 65.7 64.2 64.4 6522 . 2020 415 b s
Tamary 2020 ! 636 66.1 65.4 641 653 : _ 2020 4

February . 54.7 559 548

March

April . 18.8
May . 288

Jme . 40.1
Tuly _ : 43
August 443
September 406 415
October . 40.0 40.7
November 415 425 413
December 471 9.1 9.3
January 2021 521 4.7 48 . . 2021 A

February 9.1 62.2 603 . . 615 6.1 A

March 024 5.1 635.6 4.4 . . 058 65.2 64.0 i

April 617 638 645 2.9 J . 4.0 64.1 632 i

*0PEC didn't release detailed data for its basket prices dunng March 2020 . 2000 e fa gt s sVl o yadiancllydf e
Source: OAPEC - Economics Department, and OPEC Reports. A e g a3 ) g S5 b b ) ) R jraad




i Table No (4) ad Jsa
2021-2019 « Al (3 et A Akl cilaiall Ay gl jlacdl s gid) oy giall
Average Monthly Market Spot Prices of Petroleum Products, 20192-2021
S/ Barrel- Jie_n/ ¥ 52
A58 el 3 Sadl en 3 Jaall calg et
Fuel Oil Gasoil Preminm Gasoline
Singapore 57.3 77.8 725
Average 2019 | Rotterdam 60.2 79.5 79.6 2019 Al ke gia
Mediterranean 63.4 791 71.4
US Gulf 52.6 74.6 79.7
Singapore 39.6 49.2 46.6
Awerage 2020 Rotterdam 40.9 49.2 51.3 2020 ale b gia
Mediterranean - 48.6 45.4
US Gulf . 44.9 51.9
Singapore - 312 20.5
Fotterdam 22. 33.1 276
Miediterranean L 290 205
US Gulf | 250 290
Singapore - 358 334
Fotterdam i 341 37.8
MMediterranean - 336 311
US Gulf 5 28.1 412
Singapore i 46 4 452
Rotterdam - 44.6 49 8
Mediterranean 448 43.0
US Gulf 39.8 504
Singapore 500 46.6
Fotterdam 495 541
Miediterranean 497 46.7
US Gulf 443 525
Singapore 41. 493 482
Fotterdam 41 497 534
MMediterranean 49.5 483
US Gulf 444 541
Singapore 441 473
Rotterdam » 434 514
Mediterranean 431 474
US Gulf 40.9 521
Singapore 438 46.0
Fotterdam 442 50.2
Miediterranean 44 4 456
US Gulf 42.9 514
Singapore 474 46.7
499
455
503
534
556
513
583
60.0
63.1
589
663
Singapore 67.8
Fotterdam 70.7
MMediterranean 669
US Gulf 754
Singapore 73.43
Rotterdam 76.83
Mediterranean 73.63
US Gulf 86.33

Market

=y
=l
Lh

Fotterdam

MMediterranean
US Gulf

| da
o |5
[=3

Singapore

[SRI™

Rotterdam

Mediterranean
US Guif

Ll L L | Lh
AD [ [t [l | La
ko |l

ol

Singapore

[#,1
[=]
-

Fotterdam

L
o
]

Miediterranean
US Gulf

[ )
=1 | G
s

Singapore 739

Apr-21 Fotterdam 798
Miediterranean - 74.6

US Gulf 871
Source: OPEC - Monthly Oil Market Eeport.




Table No (5) a, Jsia

2021-2019 il Bill el e ialal)
Spot Crude Tanker Freight Rates, 2019-2021

Point on World Scale - ool plad o 2l

} B giall sl
*%% b, giall syl

[ e g¥1 (3l
= Al

[ g1 (30

Direction

Period

Med/Med***

Middle
East'West™*

Middle
East/East®

Average 2019

117

3

66

Average 2020

40

60

April 2020

103

156

May

35

60

June

30

52

July

25

40

August

23

33

September

21

30

October

18

MNovember

17

December

20

Jamuary 2021

24

Febrary

22

March

22

April

23

* Vessels of 230-280 thousand dwt.
*% Vesggels of 270-285 thousand dwt.

*#% Vessels of 80-85 thousand dwt.
Source: OPEC Monthly Oil Market Eeport, various issues.




Table No (6) ad, Jyia
2021-2019 Ashidll cladiadl ok e laladl

Product Tanker Spot Freight Rates, 2019-2021

Point on World Scale - ool plad o 2w

[ B giall all
* Ll o - Jlad

[ B giall jadl
* lac,giall jadll

[ e g1 3 00
* 3l

Direction
Period

Med/N-WE*

Med/Med*

Middle
East/East®

Average 2019

176

166

124

Average 2020

156

147

122

April 2020

358

348

291

May

177

252

June

114

82

July

84

62

August

84

September

125

72

October

72

67

Movember

77

73

December

103

91

January 2021

138

121

g1

February

173

163

81

March

150

142

112

April

158

148

120

* Vessels of 30-35 thousand dwt.
Source: OPEC Monthly Oil Market Report, various issues.

Al gl 35 D0 30 g e g 2B e *

'\EL_;"-‘-.n.-:nln.l‘_;:_,g_.}_l' _P;__:_Fﬂ"_'.;.n'-‘..i.-l"_-'-.n_"'_":-i 7 el




Table No (7) & J g
20212019 55 D kil o el il
World Oil Demand, 2019-2021
Milion b/d - 8 /e 5l
2021 2020 2019

*#11Q *1Q Average VQ IQ IQ Average

LN AP Jaaaldl [P EPS{[y [PCA el I P g [ P Jaaall

Arab Counfries 6.6 . . . . . . . iy al) Syl

OAPEC 5.5 _ _ _ _ _ : _ il s el 0,

Other Arab 11 . . . . . . . ERES (ETTP8 |

OECD . . . . 5. . gall g s By o ladl) Aaile

Americas : - : - . i : . S

[Europe

1

\Asia Pacific . . . . . 5 . . foall L

Non- OECD : 50. . . ! . . 3 anlly gdlaBy) oplait] dadile 4

Middle East & Asia ; . ] . ) . . . A g I 5 ¥ 3520

Africa

Latin America

China

[Eurasia i

L
et P

Pl

Vs

Other Europe : . . : X : . . ST

(World . . 5 2 2 . 5 allall

* Estimations. ol i *

* Projections. cladg
Sources: OAPEC - Economics Department and Ol Industry Reports bl g liall gl Sl s ) g gl s gl A el Uy il 1 jluaall




Table No (8) o Js=a
2021-2019 5 A 5 cadkl So i gug il eallall a2l
World Oil and NGL Supply, 2019-2021
Million b/d - oot I n o5l

2020 2019

Average *IVQ I1Q IQ Average

Jaall A | A gl | S

Arab Countries

QAPEC
Other Arab

251 24.7 23.6 24.9

225

L1

iy all g
#0f T R

T I LTI
g 2 el 0 sl

PR
goadiag el sl

OPEC:
Crude Ol

NGLs + non-conventional oils

20.0

¥l

239

51

IRE
Sladl Ll

gl 50 Lot 5 el S0

OECD

Americas
Europe

Asia Pacific

284

2141

dail g 5L (el daliia

RIS

1 f
=g

f

il L

Non- OECD
Middle East & Other Asia
Africa

Latin America

galil g o dady) oy gladll daile £ A

"F’..ET\ IR I
oA A sty L g2 5 el
.

-t A

e g,

China

4.1 4.0

Eurasia

14.8 147

Other Europe

0.1 0.1

Processing Gains

21 . . . 22 13

World

93.6 . = . 100.2 100.0

allall

* Estimates.

Sources: OAPEC - Economics Department and Oil Industry Reports.

ol ks *

el ol s a5 Y0 sl ad) ) L) e 1 ptectall




Table No (9) &, s

2021 i el A B el il g

Global Oil Inventories, April 2021
( Month -End in Million bbl - el 41 3 J1a 1 i)

2020 sl (A 2020 Juxl 2021 e 2 A

Change from April 2020 Apr-20 Change from March 2021
Americas (110) 1673 (12) O e
Crude (45) 706 (10) da ki

63) 967 (

§) 1074 (6)
0) 373 (3)
) (
)
)

Products 2) ; ki claid

gl

aa Ly

Europe

(
(
Crude (
(
(
(

38 701 3) 663 Ak iy
Asia Pacific 31 387 1 355 sl L
Crude L\ 152 ) 128 REQEY
Products )] 135 4 : 228 Ll iy
gl Al g
* dalilly g i)
Crude 1231 1142 REQY
Products 1903 1793 ki Cla iy
gladl Adlila A g0
* dalilly gilaBy)
Oil at Sea 1493 5 1260 S e e Ll
World Commercial 5 6626 6030 | * el il g g Al
Strategic Resetves 1848 1850 i g5
Total’ (826) 9967 9141 = allall 058l tas
1. Excludes Ol at Sea. o) i o Laill Jay ¥ #
2. ncludes Oil at Sea and strategic reserves. (ol Al 200 i e ) Juy 4%
Souree: Oil Market Intelligence, July 2020 & May 2021 Ol Markst Intelligence, July 2020 & May 2021 - juaal

Products

OECD ! 3134 2934

Non- OECD* 3492 3097




